Whether this is your first time utilizing a health savings account (HSA) or you already have one, the start of the plan year is a great time to brush up on your HSA knowledge to ensure you’re making the most of your account. Your HSA is a tax-advantaged account that gives you the flexibility to choose whether you’d like to spend, save, or invest your funds. To make the most of your HSA, take the following steps to set yourself up for a successful experience.

Top Three Ways to Make the Most of Your HSA
1. Utilize Online Tools and Resources
In your online account, you have access to powerful tools and resources to help you manage your HSA. You can:
· Manage personal information and communication preferences
· Designate a beneficiary to your HSA
· Access account balance and transaction history
· Manage expenses, including automatic bill pay
· Add direct deposit information for quick and easy access to pay yourself back for eligible expenses through bill pay
· Establish and manage interest options, investments, and more
· Request additional Benefits Cards for a spouse or dependent
· Find helpful resources and documents

If you haven’t already created an online account, you can do so at www.ebcflex.com, select Login > Participants > Register and follow the prompts.

Don’t forget about the EBCentral app! With EBCentral, you can view your balance, manage your Benefits Card, and more.

2. Consolidate Your HSA Funds
If you have more than one HSA, you can consolidate your funds and transfer them to your EBC HSA. When you consolidate your HSAs, you can expect: a better account management experience, no unnecessary monthly fees, simplified tax reporting, maximized interest earned, and maximized investment earnings.

To initiate your transfer, complete the HSA Transfer of Assets Form in your online account. 
1. After you log in to your online account, select your HSA tile
2. Navigate to the menu and select HSA Transfer under My Account
3. Access the HSA Transfer form that fits your HSA experience
4. Send the completed form to your previous HSA custodian

3. Learn more about how to use your HSA
An HSA is an account that allows you to contribute funds on a pre-tax basis to pay for qualified medical expenses. However, the S in HSA stands for savings, meaning it’s a great support tool for you to focus on long-term savings as well. While the money you contribute to your HSA is tax-free, any additional money that you earn from interest and/or investing is also considered tax-free as long as these funds are used for eligible medical expenses. This means that the money that you contribute, spend, and earn through interest and investing is all tax-free.

Whether you choose to spend your HSA funds on current medical expenses, save for future expenses, or invest once you reach a $1,000 threshold, you’ll receive tax-free savings that can assist you on the road to financial wellness. If you are looking ways to spend your HSA funds, just shop where you normally buy eligible items (like a pharmacy or retailer) or check out one of the online stores that specializes in HSA-eligible products. Check out the Where to Shop page to learn more.

Learn more about your HSA

